226                                                         THE WORLD  THE DOLLAR BUILT

which business considers misleading since the state, in post-war years,
took about two-fifths of them. But they are what the man-in-trie-street
wants to know. For, to him, income is income; while the fact that every-
one has to pay taxes is a matter that has nothing to do with how much
he earns. And it is clear to him that taxes for everyone in America
would be a good deal lower if the corporations' high-profits-through-
high-prices policy did not continuously raise the cost of living and of
government.

Moreover, these profit rates leave out the large amounts business
puts into hidden reserves. The Temporary National Economic Com-
mittee found in the first and last such survey that from 1909 to 1937
the corporations admitted one-quarter less profit than they made; and
there is every indication that they have not changed this practice.

These enormous profits result from the high prices which their
concentrated power enables the corporations to charge the people.
They could never reap such gains under conditions of really free
enterprise and really free competition, nor under a fair system of
government controls.

To end government interference with prices was the first post-war
action of Business. The N.A.M. (National Association of Manufac-
turers) led this first battle of the Cold War at home against the O.P. A.
(Office of Price Administration). The O.P.A, was stifling production
and provoking inflation, the N.A.M, told die people in its propaganda
campaign; it was killing the goose of 'free enterprise* that laid the
golden eggs for America; its long-haired' New Deal administrators
were driving the country into socialism.

In its advertisements, the N.A.M. gave labour and the public this
promise: If the O.P,A. is promptly discontinued, the production of
goods will mount rapidly and, through free competition, prices will
quickly adjust themselves to levels consumers are willing to pay. . ..
Prices will be fair and reasonable to all. . . . The great majority of
American manufacturers are determined to produce as much as they
can, as fast as they can, to sell at the lowest possible prices/

The American people knew better. They forgot their grumblings
about rationing and the inconveniences that go with price control,
They demanded that O.P.A. be continued to prevent inflation and at
the same time make it easier to help the starving world and build the
peace. They were rarely so incensed and articulate as at the ^threat